DEPARTMENT COF HOUSI NG AND URBAN DEVELCPMENT
HOUSI NG
I NTERSTATE LAND SALES

PROGRAM HI GHLI GATS

| NCREASE +
ACTUAL ENACTED ESTI MATE DECREASE -

2000 2001 2002 2002 vs 2001

(Dol I ars in Thousands)

Program Level :
Nunmber of Filing Actions ....... 793 1, 020 1, 020

Budget Authority

Mandat ory, Fees (Permanent,
Indefinite Appropriation) ...... $319 $350 $350
Budget Qutlays .................. $319 $350 $350

SUMVARY OF BUDGET ESTI MATES

For fiscal year 2002, the Budget reflects $350 thousand of budget authority for this program
as a permanent indefinite appropriation. This is the same |evel projected for 2001. This budget
authority represents estimated fees derived from devel opers for the registrati on of subdivisions.
HUD s admini strative costs associated with this programare partially paid by the fees collected
fromland devel opers.

In fiscal year 2002, the estinated programactivity level is projected to be 1,020 filings.

EXPLANATI ON OF | NCREASES AND DECREASES

The nunber of filings in fiscal year 2002 is expected to continue at the fiscal year 2001
estimated |l evel of 1,020, resulting in $350 thousand in fees.

PROGRAM DESCRI PTI ON AND ACTI VI TY

The Interstate Land Sales Full Disclosure Act (Title XIV of the Housing and Urban
Devel opnent Act of 1968, as anended) authorizes a nationw de program of registration of
subdi vi sions marketed in interstate comrerce. The programis intended to protect consuners by
maki ng rel evant information available to themwhen they are considering purchasing land. The Act
generally applies, by Iaw and admi nistrative regul ation, to subdivisions of undevel oped | and sold
or offered for sale or |lease through interstate comrerce. Statutory and regulatory penalties are
i mposed on devel opers who fail to file and keep a registration statenment current with the Ofice
of Interstate Land Sal es Registration, or who fail to furnish each purchaser with a copy of an
ef fective Property Report before the purchaser signs a purchase or | ease contract.

The Act provides for subm ssion of a Statenent of Record describing a proposed subdivision
in detail, acconpanied by maps, contract docunents and certifications designed to fully disclose
rel evant information about the subdivision. Each prospective purchaser nust be furnished with a
Property Report which sets forth the disclosure in easy to understand terns. The program
concentrates on securing full disclosure of pertinent facts through the registration process and
bringing enforcenent action in the event of abuses.

STRATEG C GOALS AND OBJECTI VES: RESOURCES REQUESTED ($ AND FTE) AND RESULTS

This program contributes to achieving HUD Strategic Goal 1 “Increase the availability of
decent, safe and affordable housing in American comunities.” Interstate Land Sal es program
protects consuners fromfraud and abuse in the sale or |ease of |and.

SELECTED PERFORVANCE MEASURES

ACTUAL ENACTED ESTI MATE
2000 2001 2002

Strategic Goal 1: Increase the availability of decent, safe and affordable housing in
Aneri can communiti es.

Di scretionary BA (Dollars in Thousands)

FTE 11 11 11







