DETAI LS ON RECI PI ENTS OF BROMNFI ELDS ECONOM C DEVELOPMENT
| NI TI ATI VE (BEDI) GRANTS AND SECTI ON 108 LOAN GUARANTEES

New Jer sey

The City of Canden will use $520,000 in BED funds and
$2,880,000 in Section 108 | oan funds for renediation and
redevel opnent of a Brownfields site in the Cooper-G ant

nei ghbor hood of the Cty. The project contenplates the
devel opment of 24 units of market rate housing, devel opnent
of a small comunity park as well as other infrastructure

i nprovenents. The City of Canden will nanage the project.
Poverty and unenpl oynent rates in the area are over 41% and
11 % respectively. BED funds will be used to cover the
cost of renediation of the site. The Gty expects to

| everage $800, 000 in other public funds. Total project
costs are projected to exceed $4, 200, 000.



