DETAI LS ON RECI PI ENTS OF BROMWNFI ELDS ECONOM C DEVELOPMENT
| NI TI ATI VE (BEDI) GRANTS AND SECTI ON 108 LOAN GUARANTEES

Massachusetts

New Bedford will receive $2,000,000 mllion of BED funds
and $3,000,000 mllion in Section 108 | oan guarantees to
devel op the Bedford Oceanarium a $105 million econom c
devel opnent project located on 28.5 acres inthe Cty’'s

hi stori c Harbor Nei ghborhood. The Oceanariumis being
devel oped on a site along the waterfront owned by
Commonweal th El ectric Conmpany (ConEl ectric). ConEletric is
|l easing this part of its plant to the New Bedford Aquarium
Corporation, the non-profit operator and manager of the
Cceanarium The project will include a 1.4 mllion gallon
aquariumwi th interactive side gallery exhibits displaying
the region’s marine resources, a nmarine science center, an
| MAX t heater, and hotel and retail devel opnment. The BED
grant funds and Section 108 | oan guarantee proceeds wll be
used for site renediation and public parking inprovenents.
O her funding for the project will include $42 million in
Massachusetts Devel opnent Authority tax exenpt bonds, $20
mllion in Massachusetts state approved funds, $30 million
in private funding and $10 mllion in other appropriated
funding. This phase of the Cceanarium devel opnent is
expected to create 136 new jobs primarily for | ow and
nmoder at e-i ncone persons.



