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DETAI LS ON RECI PI ENTS OF ECONOM C DEVELOPMENT | NI TI ATI VE
(EDI') GRANTS AND SECTI ON 108 LOAN GUARANTEES

Al abama

The Gty of Birm nghamw || receive $450,000 in Econonic

Devel opnent Initiative (EDI) Gant funds and $2,000,000 in Section 108

| oan funds to assist with the establishnment of the Birm ngham Comerce
Center. The project, on a site of approximately 28.5 acres, includes two
phases for the redevel opnment of the forner Mosher Steel site into a
multi-tenant |ight manufacturing, lowrise office buildings and truck
mai nt enance war ehouse facility. ED and Section 108 funds are to be
used to hel p finance phase one devel opnent activities. Phase one wll
result in the substantial renovation (sone $5 mllion) of the truck

mai nt enance facility, one office building and part of the Iight

manuf act uri ng conponent. The Inpaired Property Redevel opnent G oup of
Roy F. Weston, Inc., has site control of the project. EDI funds will be
used as gap financing. The Gty projects that at |east 180 jobs will be
created. This project is expected to | everage $5, 050,000 in private
funds. Total project costs are expected to be $7, 500, 000.



