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DETAI LS ON RECI PI ENTS OF ECONOM C DEVELOPMENT | NI TI ATI VE
(EDI') GRANTS AND SECTI ON 108 LOAN GUARANTEES

New Jer sey

Cunmberl and County will receive $600, 000 of EDI funds and
$5.5 million in Section 108 | oan guarantees to establish a
revolving loan fund to provide assistance to busi nesses
served by the Small Cties Community Devel opnent Bl ock G ant
program resulting in the creation and retention of at |east
177 jobs for those conmunities. The Cunberland County
Empower mnent Zone Corporation will adm nister the |oan fund.
EDI grant funds will be used to establish a debt service
reserve while Section 108 | oan guarantee proceeds will be
used to make | oans to busi nesses. The County w |l |everage
these funds with an additional $3.6 million in other public
funds, and an estimated $10 million in private funds. Total
project costs are estinmated to equal $19.7 mllion.



