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DETAI LS ON RECI PI ENTS OF ECONOM C DEVELOPMENT | NI TI ATI VE
(EDI') GRANTS AND SECTI ON 108 LOAN GUARANTEES

California

The City of OCakland will use $400,000 in ED funds and

$2, 600,000 in Section 108 |loan funds to assist in
residential and commercial revitalization of the El mhurst
area in East Cakland. The project wll be known as
International Village and contain 31,650 square feet of
retail space housing a pharnmacy, an apparel shop,
restaurants and ot her businesses. The project will also

i ncl ude 100 affordable housing units. The EDI funds w |
cover interest costs for a two-year devel opnent and start-up
period. Projections call for creation of 89 new, full-tinme
equi val ent jobs. The City expects to leverage $7.2 million
in other public funds and nore than $26.4 nmillion in private
funds for total project costs of approximtely $36, 675, 000.



