OAKLAND, CA
FY 2000 HOPE VI REVITALIZATION GRANT

HOPE VI Grant Summary

The Housing Authority of the City of Oakland will receive aHOPE VI Revitalization Grant in the amount of $34,486,116
that will enable the Housing Authority to revitalize the Coliseum Gar dens public housing development. A total of 178 severely
distressed units will be replaced on-site with 30 public housing units, 20 tax credit rental units, and 85 affordable homeownership
units. In addition, 148 public housing units and 46 tax credit rental units will be developed on underutilized land and scattered
sitesnearby. A significant number of the off-site public housing units will be within new housing developments in non-impacted
areas. A new park and community center will be the focus of the new, on-site community. The revitalization of Coliseum
Gardens, located in the Central East Oakland Target Areawithin the Coliseum Redevelopment Area, will benefit from a $134
million investment in the Coliseum BART Station and the new rail connection between the Station and the Oakland International
Airport. Oakland's HOPE VI Grant will leverage atotal of $56.2 million other public and private funds.

Unit I nformation Projected Relocation and Reoccupancy
Severely distressed units: 177|Current resident families: 177
Percent occupied: 0%|Families to be relocated to Section 8: 177
Units to be demolished: 178|Familiesto be relocated to other Public Housing: 0
Unitsto be rehabilitated: 0
Families to reoccupy HOPE VI site: 177
Public Housing units to be devel oped (projected) New familiesin HOPE VI site: 152
Rental: 178
Homeownership: Y Projected Community and EconomicImpact |
Leveraged affordable units (projected) Before After
Rental: 66|Residents receiving TANF: 119 55
Homeownership: 85|Residents w/o HS diploma/GED: 72 36
L everaged market rate units (projected) Daycare enrollment: 18 60
Rental: 0|Job training enrollment: 16 89
Homeownership: O[Residents placed in jobs: 19 99
Total projected units after revitalization: 329|Section 3 contracts: N/A N/A
Proj ected Sour ces of Funds L everage Ratio
& FY93--One Average HOPE VI $ leverages: $0.31
HOPE VI Revitalization Grants: $34,486,116| ¢ FY00--One Oakland HOPE VI $ leverages: $1.63
Other Public Housing Funds: $0[| 5180
Other HUD Funding: $0[| 160
Non-HUD Public/Private Funds: $56,181,562(|  s1.40 $1.63
$1.20
Total All Sources: $90,667,678|| s$1.00 BFY 1993
$0.60
; ; $0.40 0.31
Average density of on-site Average percentage of very low 020
development (units per acre): income families (30% median 0,00
income or lower) in development:
Total $'s Leveraged per HOPE VI $

Contact I nformation

i EBefore Mr. Jon Gresley, Executive Director
HOPE VI " e Housing Authority of the City of Oakland
11.0 DAfter 1619 Harrison Street
HOPE VI E‘C{ter HOPE Oakland, CA 94612
Phone: 510-874-1500
% Fax: 510-874-1674

Units per Acre Percentage of Very Low Income Families email: oha@flash.net




