
I NU S st I ES OF IERR 

1)EPAR1 N1EN f OF 110t SIN(; :kNJ) t BB 1.N DE\ ELOPMEN 


NNahington. D.C. 

In the latter of: ) 
) 

BANK OF .AMERICA, N.A., ) Docket-No. 12-1657-N1R 

) 
Respondent. ) 

 ) 

SETTLFINIF,NT AC REEMENT 

This Settlement Agreement is made and entered into between the United States 

Department of Housing and Urban Development ("Department" or "HUD") and Bank of 

America, N.A. ("Bank of America"), collectively referred to as the "Parties." 

WHEREAS, HUD received allegations that borrowers seeking an FHA-insured 

loan at a Bank of America location in Indialantic, Florida for a property located on Mike 

Street in South Daytona, Florida, were denied a loan based upon the marital status 

and/or sexual orientation of the proposed occupants of the property; 

WHEREAS, both HUD and Bank of America desire to avoid further expense 

and administrative proceedings and to reach a satisfactory resolution of this matter; and 

WHEREAS, this Settlement Agreement shall not constitute an admission of 

o 'atilt on the part ;in\ 1,\ 



 

Bank of America shall make tat adininistrati\ ptRincitt to MI) in the amount of 

Vell 110 I, t.1 I L' undred Dollars (S: 50()) due upon Bank o r \ mcri 1 Htlhmi.SiOn f 

this . \LIR:en -lent III I). 1) \ Inc nt shall he 1.1. \ c rtl ed cheek lllade paNii , lc to the 

Dept/1011CM (It 11010 ingdl'n(111 )(.' 1 1'a\lllent s ha I I be sent to Tel FOreill an. 

U.S. Department of lousing and t rhan Dc\ elopment, at Ile rollo\\ ing address: 

If by Regular ,Vaild If by Courier or Express Mail 

451 SC \ cnth Street. S.W. 1250 Nlaryland, Ave, S.W. 
Room B-133 -Portals 200 Portals Building, Suite 200 
Washington, DC 20410 Washington, DC 20024 

(202) 708-2350 (phone) 

3 Within 120 days of the Effective Date of this Settlement Agreement, Bank of 

America shall inform residential mortgage loan originators, processors, and underwriters 

("Applicable Employees") of this Settlement Agreement (including providing, through an 

Internet link or attachment, access to the Settlement Agreement and HUD's final rule on 

Equal Access to Housing in HUD Programs Regardless of Sexual Orientation or Gender 

Identity ("Equal Access Rule ")), and also remind Applicable Employees that they are 

prohibited from discriminating against applicants of FHA-insured loans on the basis of 

sexual orientation. gender identity, or marital status. 

Additionally. Mani of \ merica shall update itti existing Jan -lending brining program 

l I I) that the :vddirern1/4.‘iits L-.!gra,  ha\ e teen eompL 

2 



Am breach of the :,!rms and pro\ isionlit t11I> tiettlen?cnt .\reement by Bank of 

America shall constitute independent grounds ior imposition or adn?inislrati\e sanctions 

the 1\ lortlage Re\ ie\\ Board against Banl,�\ merica pursuant to 24 ( .1 R. Part 25. 

This Settlement Agreement is for the purpose of settlinil this administrative 

action onl\ and shall he used for no other purpose. This Settlement . \greement shall not 

affect an\ individual or emit% other than Bank of America. 

. This Settlement \ , reement is voluntary and entered into by Bank of America 

after due consideration of the terms contained herein. Bank of America will not seek the 

termination or reconsideration of thi • Settletn,ttt Agreement, directly or indirectly, after the 

Effective Date. 

7. Bank of America hereby agrees to waive, release, and remit any and all claims, 

directly or indirectly, against HUD or HUD employees with respect to this administrative 

action. 

HUD hereby releases and discharges Bank of America, its predecessors and 

successors, and its current and former directors. officers, alents. shareholders and 

employees from any and all claims. pursuant to 24 C.F.R. Parts 25 and 30, for the 

allegations referenced in thi,�1"ccn?c lit. 



 11. This . \ •recinent may not he altered. amended.o1110 ■ 1111C(1.o \\ ruing 

dul\ executed by atithoriied representati cs or all Parties. 

l'he individual siuning this . \ ,, reeincnt on hchallol Bank or \merica 

c.\tithorited RepresentatiNe ) represents and \ ■ arrants that he or she has the pimer. 

consent, and authoriiation or Bank or \mai LI to exceute this . recmcnt. 

13. This .Agreement constitutes the complete agreement hem een the Parties and 

supersedes and replaces all prior negotiations and agreements. whether written or oral, 

regarding the resolution of this matter. 

14. Each of the parties warrants that it has been represented by, and/or has sought 

and obtained the advice of, independent legal counsel with regard to the nature, purpose, 

and effect of the Agreement. 

15. Each side to bear its own costs and legal fees. 


[signature blocks contained on next page] 
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WI I�TOR F. the parties hereto ha% e ul. \1/4:cutcd thk Settlement Agreement. 

Bank o \nieriea. 

Date: By: 
( LInaturc 

Name: 
(Print or l vpc Name) 

Title: 
(Print or Type itle) 

UNITED STATES DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT 

Date: t t �By:� 
Carol Galante 
Acting Assistant Secretary for Housing ­

Federal Housing Commissioner 


